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Main takeaway

The useful comparison is not the average across every rock sample. The useful

comparison is the material the company says it wants to target.

Median Median

Median Thorium Arsenic
SampleGroup N  REE (%) (ppm) (ppm)
Other 401 0.0 11.3 18
samples (REE
< 10%)
High-grade 24 12.8 406.0 78
samples (REE
>=10%)

Median Median
Lead Uranium Median U
(ppm) (ppm) +Th (ppm)
10.0 2 13.5
110.5 1 407.6

Rare earth concentration



Rare earth concentration in the samples
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Arsenic by rare earth concentration
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Lead

Lead by rare earth concentration
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Uranium plus thorium



Uranium plus thorium by rare earth concentration
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High-grade samples vs lower-grade
samples

High-grade samples compared with lower-grade samples

Arsenic Lead
° 500 ° @
150
400
100 o 8 { 300
LY
.8, 200 %
—_ o, L )
£ 50 2248 f . ocféus -
100
g % =
g 0 0 © 0@ o,
=
© Thorium Uranium
£ 4,000 . 600 .
[
o
c
O 3,000
© 400
2,000
%8
b 200
1,000 rrere
e o
0 —m— 0 —&— C e
AQle _ \Q"/o ;\Q“/o _ Ak
ree” Ree”” rec” Ree””

BE REE<10% B3 REE >=10%

Top thorium samples



HAP-01
21099
21098
21092
21112

468776A
21100
21045
720A
21115
21083
21094
21052A
705A
468229A
21108
21041
21005
21107
21014

Sample

Top 20 samples by thorium concentration
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Top arsenic samples
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Top 20 samples by arsenic concentration
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Top lead samples



Top 20 samples by lead concentration
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Top uranium samples



Top 20 samples by uranium concentration
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Key sample distributions

Distributions of the main sample measurements
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